
%2/(7Ë1�2),&,$/�'(/�(67$'2
1~P����� /XQHV����GH�QRYLHPEUH�GH����� 6HF��,����3iJ��������

3�2�������� ³&Ï',*26� 81,9(56$/(6� 3$5$� 381726� )5217(5$� '(�

&/,(17(6�<�352'8&725(6�'(�5e*,0(1�(63(&,$/´�

��� 2%-(72�

(O� REMHWR� GH� HVWH� GRFXPHQWR� HV� GHILQLU� HO� SURFHGLPLHQWR� GH� DVLJQDFLyQ� GH� FyGLJRV� GH�

SXQWRV�IURQWHUD��SXQWRV�GH�PHGLGD�\�UHJLVWUDGRUHV�DVRFLDGRV�D�VXPLQLVWURV�GH�FOLHQWHV��\�

SURGXFWRUHV� GH� UpJLPHQ� HVSHFLDO� �&836�� GH� DFXHUGR� D� OR� LQGLFDGR� HQ� HO� 5HJODPHQWR�

XQLILFDGR�GH�SXQWRV�GH�PHGLGD��

��� $/&$1&(�

(VWH�SURFHGLPLHQWR�GH�DVLJQDFLyQ�GH�FyGLJRV�&836�VH�XWLOL]DUi�SDUD�OD�DVLJQDFLyQ�GH�ORV�

PLVPRV�D�WRGRV�ORV�FRQVXPLGRUHV�\�SURGXFWRUHV�GH�UpJLPHQ�HVSHFLDO�FX\R�HQFDUJDGR�GH�

OD�OHFWXUD�HV�HO�GLVWULEXLGRU��WDQWR�VL�DFFHGHQ�DO�PHUFDGR�OLEHUDOL]DGR�FRPR�VL�SHUPDQHFHQ�

D�WDULID��

3DUD� ORV� SXQWRV� IURQWHUD� \� GH� PHGLGD� FX\R� HQFDUJDGR� GH� OHFWXUD� HV� HO� RSHUDGRU� GHO�

VLVWHPD� VH� VHJXLUi� OD� VLVWHPiWLFD� SURSLD� GH� HVWH� RSHUDGRU�� HQ� DSOLFDFLyQ� GHVGH� HO�

������������
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/RV� HQFDUJDGRV� GH� OD� OHFWXUD� VRQ� UHVSRQVDEOHV� GH� OD� DVLJQDFLyQ� GH� ORV� FyGLJRV� GH�

DFXHUGR�D�OR�LQGLFDGR�HQ�HVWH�SURFHGLPLHQWR��

/RV�HQFDUJDGRV�GH�OD�OHFWXUD�VRQ�UHVSRQVDEOHV�GH�LQIRUPDU�D�VXV�FOLHQWHV�\�SURGXFWRUHV�

GH�UpJLPHQ�HVSHFLDO�GHO�FyGLJR�GH�SXQWR�IURQWHUD�TXH�WLHQH�DVLJQDGR��

7DQWR� ORV� HQFDUJDGRV� GH� OD� OHFWXUD� FRPR� ORV� FRPHUFLDOL]DGRUHV� R� UHSUHVHQWDQWHV� GH�

LQVWDODFLRQHV�GH�UpJLPHQ�HVSHFLDO�GHEHUiQ�LQFOXLU�HO�FyGLJR�GH�SXQWR�IURQWHUD�GHVFULWR�HQ�

HVWH�SURFHGLPLHQWR�HQ�OD�GRFXPHQWDFLyQ�TXH�VH�LQWHUFDPELH�HQWUH�HOORV�R�FRQ�HO�RSHUDGRU�

GHO� VLVWHPD� DVt� FRPR� HQ� OD� HPLWLGD� D� VXV� FOLHQWHV� R� SURGXFWRUHV� GH� UpJLPHQ� HVSHFLDO�

�IDFWXUDV��FRPXQLFDFLRQHV��DYHUtDV��HWF����

(O� FyGLJR� GH� SXQWR� IURQWHUD� GHVFULWR� HQ� HVWH� SURFHGLPLHQWR� VHUtD� FRQYHQLHQWH� TXH�

ILJXUDUD�VLHPSUH�TXH�VHD�SRVLEOH��ELHQ�VHD�QXPpULFDPHQWH�R�FRPR�FyGLJR�GH�EDUUDV��HQ�

ODV�LQVWDODFLRQHV�GH�ORV�FOLHQWHV�\�SURGXFWRUHV�GH�UpJLPHQ�HVSHFLDO��

��� 352&(',0,(172�3$5$�/$�*(1(5$&,Ï1�'(�&Ï',*26�

���� *HQHUDOLGDGHV�

/RV� FyGLJRV� GHVFULWRV� HQ� HVWH� SURFHGLPLHQWR� SHUPLWHQ� OD� FRGLILFDFLyQ� GH� ORV� SXQWRV�

IURQWHUD�\�GH� ORV�GLVWLQWRV�SXQWRV�GH�PHGLGD�TXH�SXHGHQ�HVWDU�DVRFLDGRV�D�XQ�PLVPR�R�
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GLVWLQWR�SXQWR� IURQWHUD�\� ORV�GLVWLQWRV�UHJLVWUDGRUHV�TXH�SXHGHQ�HVWDU�DVRFLDGRV�D�XQR�R�

YDULRV�SXQWRV�GH�PHGLGD��

/RV� FyGLJRV� VHUiQ� SHUPDQHQWHV� \� QR� VH� YHUiQ� DIHFWDGRV� SRU� FRPSUDV�� YHQWDV� R�

LQWHUFDPELRV� GH� DFWLYRV� GH� ODV� HPSUHVD� TXH�HMHU]DQ� ODV� IXQFLRQHV� GH� HQFDUJDGR�GH� OD�

OHFWXUD� R� SRU� OD� FRPSUD�YHQWD� GH� OD� LQVWDODFLyQ� SRU� HO� WLWXODU� GHO� SXQWR� GH� VXPLQLVWUR� R�

SURGXFFLyQ��H[FHSWR�TXH�HO�HQFDUJDGR�GH�OHFWXUD�SDVDVH�D�VHU�HO�RSHUDGRU�GHO�VLVWHPD�HQ�

OXJDU�GHO�GLVWULEXLGRU��

���� &yGLJRV�GH�SXQWRV�IURQWHUD��SXQWRV�GH�PHGLGD�\�UHJLVWUDGRUHV�

/RV�FyGLJRV�D�XWLOL]DU�GH� ORV�SXQWRV� IURQWHUD��SXQWRV�GH�PHGLGD�\� UHJLVWUDGRUHV�VHUi�HO�

VLJXLHQWH��

//���''''���&&&&��&&&&�&&&&����((��� �17�

� 'RQGH��

//����FDUDFWHUHV�DOIDEpWLFRV�HQ�PD\~VFXODV��LQGLFDWLYRV�GHO�SDtV�HQ�HO�TXH�VH�

HQFXHQWUD� HO� FOLHQWH� R� SURGXFWRU� GH� UpJLPHQ� HVSHFLDO�� DVLJQDGRV� VHJ~Q� OD�

QRUPD�81(�(1� ,62��������FRQ� OD�GHQRPLQDFLyQ�GH�DOID��� �HQ�HO� FDVR�GH�

(VSDxD�HVWRV�FDUDFWHUHV�VRQ�(6��

''''����FDUDFWHUHV�QXPpULFRV�TXH�LGHQWLILFDQ�OD�GLVWULEXLGRUD�D�OD�TXH�HVWi�

FRQHFWDGR�HO�FOLHQWH�R�SURGXFWRU�GH�UpJLPHQ�HVSHFLDO��HQ�HO�PRPHQWR�GH�OD�

DVLJQDFLyQ�GHO�FyGLJR��(VWRV�FXDWUR�FDUDFWHUHV� ORV�DVLJQD�5HG�(OpFWULFD�GH�

(VSDxD��6�$��D�FDGD�GLVWULEXLGRUD�\�HVWiQ�GLVSRQLEOHV�HQ� OD�SiJLQD�ZHE�GH�

5HG�(OpFWULFD�GH�(VSDxD��6�$��

&&&&�&&&&�&&&&� ���� FDUDFWHUHV�QXPpULFRV�GH� OLEUH�DVLJQDFLyQ�D� FDGD�

VXPLQLVWUR� SRU� HO� GLVWULEXLGRU� DO� TXH� HVWi� FRQHFWDGR�� HQ� HO�PRPHQWR� GH� OD�

DVLJQDFLyQ�GHO�FyGLJR��

((�� �� FDUDFWHUHV� DOIDEpWLFRV� HQ� PD\~VFXODV� GH� GHWHFFLyQ� GH� HUURUHV��

FDOFXODGRV�VHJ~Q�VH�LQGLFD�HQ�HO�DSDUWDGR���GH�HVWH�GRFXPHQWR��DSOLFDGR�D�

ORV����FDUDFWHUHV�QXPpULFRV�DQWHULRUHV��

1����FDUiFWHU�QXPpULFR��QR�REOLJDWRULR���SDUD�LGHQWLILFDU��ORV�SRVLEOHV�GLVWLQWRV�

SXQWRV� IURQWHUD�� SXQWRV� GH�PHGLGD� R� UHJLVWUDGRUHV� GH� XQ�PLVPR� FOLHQWH� R�

SURGXFWRU�GH�UpJLPHQ�HVSHFLDO���

7� �� �� FDUiFWHU� DOIDEpWLFR� �QR� REOLJDWRULR��� VHUi� )� SDUD� LGHQWLILFDU� SXQWRV�

IURQWHUD�� 3� SDUD� LGHQWLILFDU� SXQWR� GH� PHGLGD� SULQFLSDO�� 5� SDUD� LGHQWLILFDU�

SXQWR� GH� PHGLGD� UHGXQGDQWH�� &� SDUD� LGHQWLILFDU� SXQWR� GH� PHGLGD�

FRPSUREDQWH�\�;��<�R�=�SDUD�LGHQWLILFDU�UHJLVWUDGRUHV��
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3DUD�FDOFXODU�ODV�GRV�OHWUDV�GH�FRQWURO��((����VH�GLYLGH�HO�Q~PHUR�QDWXUDO�IRUPDGR�SRU�ORV�

���GtJLWRV�GHO�FyGLJR��''''�&&&&�&&&&�&&&&���HQWUH�����REWHQLpQGRVH�XQ�FRFLHQWH�

�TXH�QR�VH�XWLOL]D�� �\�XQ�UHVWR�5���HTXLYDOHQWH�D� OD�RSHUDFLyQ�''''&&&&&&&&&&&&�

0yGXOR�������

$�FRQWLQXDFLyQ�VH�GLYLGH�HO�UHVWR�5��DQWHULRU�HQWUH����REWHQLpQGRVH�XQ�FRFLHQWH�&�\�XQ�

UHVWR�5��HTXLYDOHQWHV��UHVSHFWLYDPHQWH��D�SDUWH�HQWHUD�GH�5�����\�5��0yGXOR�������

/DV� OHWUDV�GH�FRQWURO�VHUiQ� ODV� UHVXOWDQWHV�GH� WUDQVIRUPDU�&�\�5��HQ�HVWH�RUGHQ��SRU� OD�

WDEOD�GH�HTXLYDOHQFLD�TXH�VH�LQGLFD�D�FRQWLQXDFLyQ��

9DORU�&�R�5� &yGLJR�(UURU�
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9DORU�&�R�5� &yGLJR�(UURU�
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(MHPSORV�GH�FyGLJRV�&836��

(6���������������������=)� �3XQWR� FOLHQWH�R� UpJLPHQ�HVSHFLDO� FRQ�XQ� VROR�

HTXLSR�PHGLGD��

(6���������������������-<���)� �3XQWR�IURQWHUD��

(6���������������������-<���3� �3XQWR�GH�PHGLGD�SULQFLSDO�GH�XQD�IURQWHUD��

(6���������������������&4���&� �3XQWR�GH�PHGLGD�FRPSUREDQWH���

(6���������������������(.����;� �5HJLVWUDGRU��XQR�R�YDULRV�SXQWRV�GH�PHGLGD���
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